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Pre-tax Earnings

(Loss) Per Share
Investments With All Income from
Year Per Share Investments Excluded
L § 45 $ 439
L 577 13.07
L L 7.200 108.86
L 47,339 (458.55)

Here are the growth rates of the two segments by decade:

Pre-tax Eamings Per Share
Investments With All Income from

Decade Ending Per Share Investments Excluded
R 20.0% 11.5%
DR e 28.7% 23.6%
L R 20.7% NA
Annual Growth Rate, 19691999 _ .. ... .......... 25.4% N.A.

1999 4, BN FEREH TR K, EREERE LA
i A O JLANE R H SO R TR &, RIS WA
HAMATE ARV L8R, KB 3-8 = oy 5L RO E
5 B oR A5 Sk L e EOME, R e X —
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A — R AIER B2, BN KB A L AN s 5
FIT LOR Tl 2 3 T 7K PR 45 S B B SR AR 5 K 48 By = ], 2%
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BA, fiteiR, AEELS, BARHEEE, SEEH
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KEMES, BEBL 22T LTHE.

TREETHRT 2, A5x4 K8 BAEFEZR RN
ZEN, HANKQEN I3 FURFARNTEE, HPfh
GUHEe2EREEERTT), EXKITETHFENKT,
e 3T OB B fR 0N, AR BT a3 o2 A
RE) BAK T AR R gL, MAFAFEEESE. BRI
SR a5 RRBUR S &5, iR e, A
Wt B BUTHL S LR BR Bk & A R A5 T, 15
T AR, FIEETE?

SCE VRN E 4%

Yearend Float (in § millions)

Other Other
Year GEICO General Re Reinsurance Primary Total
1967 20 20
1977 40 131 171
1987 701 207 1,508
1997 2,917 4,014 455 7386
1908 3,125 14,900 4,305 415 22,754
1999 3444 15,166 6,285 403 25208

BHEFERKEAREE, EEHFUHARATERX
W, ZAEUR, HATHARBER —EEH A SR RE,
ZRFRATF 7 0 B AGAEF I, A ERA AR
g, X%l A AN FREE A8, B AT
1998 4255 TR pb A ARA 51, RARLRAFH, AT 1999
FRET LR T AR K, XERKNITH L8R
— T EHE 5. 8%, CANRKFHZ, HPH % 4LETHR
K, BUERRTFEANRELRN—E0INTHFL,
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B HL 2 8 B PN 46 3 66 4% 52 kXA BLAT.
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MNew Auto Auto Policies
Years Policies'""" In=-Force'"
1993 346,882 2,011,055
1994 384,217 2,147,549
1995 443 539 2,310,037
1996 592,300 2,543,699
1997 B68.430 2,949 439
1998 1.249.875 3,562,644
1999 1.648,0095 4,328,900
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fin millions)
Berkshive's Share
af Net Earnings
fafter taxes and

FPre-Tax Earnings minarity interests)
1999 1998 1999 19958
Operating Earmings:
Insurance Group:
Underwnting — Reinsurance . .............. S(1.440) S20) 5(927) 5(14)
Underwriting — GEICO ... ... ... ......... 24 269 16 175
Underwriting — Other Pmary .. ............ 22 17 14 10
Met Investment Income ... ................. 2,482 974 1.764 731
Buffalo News . ... ... ool 55 53 34 i2
Finance and Financial Products Businesses . ... .. 125 205 " &6 133 "
Flight Services . .. ... ... ... 225 & 181 132 & 110
Home Furmishings . .. ... .. .. ... ... ..... 79 72 46 41
International Dairy Queen ... ... ... . ...... 56 58 35 35
Jewelry ... ... L. 51 39 31 23
Scott Fetzer (excluding finance operation) .. ... .. 147 137 92 85
See’sCandies ....... ... ... .. oL 74 62 46 40
Shoe Group ... ... e 17 33 11 23
Purchase-Accounting Adjustments ... ... ... .. (739) (123) (648) (118)
Interest Expense ™ .. ... ... .............. (109) (1007 (70} (63)
Sharcholder-Designated Contributions .. .. ... .. (17 {IT’]m (11) (11 }[_“
Other ... 33 60 20 4
Operating Earnings . . .. ... ... .. ... ... . ... 1,085 1,899 671 1,277
Capital Gams from Investments .. . ............. 1,365 2415 286 1.553
Total Earnings - All Entities .. ............. £2.450 54314 E1.557 $2.830
W Includes Executive Jet from August 7, 1998 ¥ Exeludes interest expense of Finance Businesses.

 Includes Jordan's Furniture from November 13, 1999, Includes General Re operations for ten days n 1998,
BT 1999 4, HATE T o#liE. €5 RS Lo RN
JUF g %, Dexter BV BRAD, Az A& 09 B A& T
BEETE, IAE LAY, & ENEM =, Dexter 5H
I LA RAENEENRBL %, TENREHALETRIN
HiEEA L TEREAL, BRZFERY, L1999 F, &
XE BABWETHAES, 93%kE T#HE, BRNWFL
RAREZHNKRERE.

& m b HOH Brown, #ATE X E AL HROAWE LKA
W, BAMGER e mmE, RIWEELT #A
HEW, ERAZBHIA, RIFL &% EKEESE —NIIL,
BRE ik, K THRFHME, BRACEA I 46 AT
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MR IRIE, AT RFEK LR 7 ITHENH K.

JUEHT, EREWA 200 Xy ENE ks n, A7
WERAwEATMAEEZ LB T F L%, & Jeff Comment
ARG TN, BRRIRRIGA R, FlERREGE A, BT
A, #ATHA Harold. Peter. Frank DAK Jim E4, FAH
18 7R R JLAF 9 A 6 R AR TR B9 B R

IhAMEIX B EAE R R B EHER, ANV RFHNE LA
W E s 24%, B ANERATE 1972 F 1L 2,500 7 £ 50k T iZAF
DLk, BEABNTHRT 8. 57 LE TR AT %A, TRE
NEEBEFEREK, KE AL FEFIMNYF 00 DL,
A% T Chuck Huggins W Kb F LI, HRATEX TR H
B 5 — R AR BE B B 28 e 5T, T A AT e R RS SRR
SHRE, WA RIERAMZHRS.

Chuck (WX — Kb — K&, LEMEF N FL
46 %, N E BLETIRA (B E A % ) KRR A 42
10%, #mA-fl it 74 &, {EX AR AR EF 2 100, £X
XNERHFZ )G, BAHEERZ A Huggins 2, IE
=R K R EHE| Chuck B4 H RE| M, MEAGETD.

ARETKRFZALNERRFT UL 39-54 R E, &
BRI — MM STHE 4e R BT A48 B, B ANE 63-69
T, RAM UK ERE S, REMTA R R 446
28 AR — AR ITHEN G ), 31X 2 23 IR HOA N i it
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TEFNE R

FATIN A K7 B AR 2 TG 50 A R S B e B 3R UL
o R EAE T S EARNE K B RFBRON, B8 RS
BHRAE RN, EEBRNALERBE R —EEL
fe, FXExd#ANmE, RNEEARLTWA %, H
A AATAR T 8 A EATR 0 i e, REREE, EA
BATH PR A B EE LA EANSERETNE
Py ik = b, BRAA Ak XA 86— B RIE AR A
A4 L B 3R 9.2

KT BEREENR A AR LT EERN, FEF
HATZH T REBUBRONE, IAMFEREE O
BATRE I B4, b Q) EZHHRXLATANREER,
e — NS EN R R R HATAF WK B A &, obk (3)
FX KRB R T ARATR, & 1H 66 2N T 5.
EXERAPENE LA R R EIRERANE. 541
B VHEEESNIRE.,

BALT LT R E W HATR it 5l 1999 FFNE
RH, FRBEREFTRESfrx 3y R AR ik, R
ZAM AT H 00T, BT B BT o B o A RON B
ZHEITHE LR GEZAN, KBS ERRELE S
HRRETT) .
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Berkshire's Approximate Berkshire's Share of Undistnbuted

Berkshire's Major Investees Owmnership at Yearend'" Operating Earnings (in millions)'”
Amencan Express Company ... ........_.. 11.3% $£228
The Coca-Cola Company .. ............... 8.1% 144
FreddieMac ... .. ... .. ... ... ... ... .... 8.6% 127
The Gillette Company .. ................. 9.0% 53
M&TBank ... .. ... .. ... ... ... ... 6.5% 17
The Washington Post Company . ........... 18.3% 30
Wells Fargo & Company . ................ 3.6% 108
Berkshire's share of undistnbuted eamings of major nvestees T07
Hypothetical tax on these undistributed investee camingsls] (99}
Reported operating earmnings of Berkshire 1318

Total look-through eamings of Berkshire 51,926

(1) Does not include shares allocable to minority interests
(2) Calculated on average ownership for the year
(3) The tax rate used is 14%, which is the rate Berkshire pays on the dividends it receives

HH
T&RAMATA R 1999 FRMEEELETHETLULE
iy i P

/

12/31/99
Shares Company Cost* Market
(dollars in millions)
50,536,900  American Express Company .. ... ... ... . ... . .. 51,470 5 B402
200,000,000 The Coca-ColaCompany . . ... ..ot iien e 1,299 11,650
59559300 Freddie Mac ... ... 294 2,803
96,000,000  The Gillette Company .. ... .. i 600 3,954
1,727,765 Tht:Wa\hmgmnPn\tCumpanv 11 60
59.136,680  Wells Fargo & Company . ... ...ttt 349 2,391
Others ... i 4.180 6848
Total Commeon Stocks ... ... S8.203 S37.008

* Represents tax-basis cost which, in aggregate, 1s $691 million less than GAAP cost.

1999 F R AR T LHFE R, wEHHREGREE,
FEANKBATHA R ERH AT HEER
RANTBEWHRE, REw, BAVGAAE(E X L& HAH
LWFEFRE, THBEAERZEET £, BMHTULK
B HATERRE R, T EERELA & H G U H
By, PR A AT A 3O 928 R — R P
A A A RN X B EUE SR A, B &AT
BAAANCN T REN T B 5RF;E2 AL EMLS, A
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BRI E Tk

RN AT 28, sz BATR EAERLT S0
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M—mhf ek, EFA2RELGR HRH, KIN12HE
WORBFRRATT THRARE, WRAFREHE, Th—
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AHA 15 B = A8 S A R AR A LA BT Ak A o B W T DL
M= .

Bl AT 4 A B X 40 B B AR AR SR R B
N> WFI—NAERE, RAVAN AT AR RN &
WESFRL, RME AL RN REE mFeR, RE 4
W, AW EA KRR, R EABRNA AR E
B4 B AR A8 5 A B A A N B A R, &
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35 Bl B R
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