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B3R BB AR MR
1993 4

1993 4 AN E R K T 14. 3%, Hitit 3 29 41
X, WHRENAAZENEEFZE, SREEE LN
19 LK 2| BAER 8,854 X0, FEEGKKIY N 23. 3%,

B —4, A RNEEEmT 1510%7T, £
EXEWMAEULATEEEEVHEZFZ, b T#&
FEEFRL, BRETNELINET, ERAXATAITH LR
B, ATHEERTRELE,

L&A EE R ET &S RN L 20 i
B, EE K _ERE OB 89 R LI EA 25 B i 5 e BT
BRA K, R 06 F A% BN PT K B 5 R
A7 1992 4R i, AT R SE LA 25 40, 64 1222 T R 3% 1B 34Y%
TR, HR 12 AL 3% 28% 1 55 T B9 # 2 U ok 2 34K e
AT EUE, #1993 5% —F P A N 4 34%, &
B 1987 SFUURI R LA B AENAWER, W HEFR
T & E D 7,000 7 % 7T,

2EANRERERSE -ANBAK, BRI 1993 FIF
s BT A 35%, 2 AR HATL A AT Bk 2
FEZ 5 1 FL G, FERBRATGEFEED 7,500 7 £,
AR R — A NS T RN BE SR B TR 2 B RSN A
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K, AW LA LR EIANEFREAFARIINERZA,
T A HHe U FE 3 A,

3.1993 F 75 #b— ANt BN 6y 2% 2 % e 6 I AT
E R T HE R IME, LR, EATRRAE BT
FANAEREARBIRALLRK, HELTNITE,
T8 SR T AR R R T 8] B F A IR DAk
RETNHIRETE, A — A A ST B Bk 2 B0 A
WM E, XM 1993 FHE WS 4650, I
ZREARA A R EY A e 1. 72 /0% T

b g FERMNMXAKATH - LR/ H, E—TEFYERL
MG 7w, BATE 1993 45 1 A 4,600 7 = 0 ¥ 4%
Beff e E, MAATT 3,944 B, BhAMET T Dexter #:
i, (FEREL2FmE) ROXKATT 25203 %, &
T3 HKATT 29,147 ik, HAv 4. 78 (L& TMEE, B
WK T VR B AT O A e TR S K T R B T 4R

SANREEEN RN AWK 4, W
a2 —Mait4w, AREE X 2aIRANNER, 48
RSB BREN, ERMENZNT KL% —4
Frae = £ A e B IE, ARE A E R, X
AT R Z K, e msm mRERZ— M4, RATH
VKT F e, BAREKT SR ME, BRI B S B EAE S
S —TAg 4, 1993 FHIEE K4 B DL 14% A A B th

2 www.junhaicapital.com



NNNNNNNNNNNNNNN S BORNE E P25
B, PSR BAL A BRI A ARE.

X LA 15 H AT AR 50 A AR A B R 39% kY K 1 SR 3t 1 2
e, YRBKMTE, BRFRNTNE LRMEHFS
BAAEFE AT, BERTE, HENZLTRSARAY
257, IMALME RN 2B HFHTH, HEUWRIIATE
FHPRA 0 RS F 5 BT Ik A R B Y
Bk, 1991 FaaaRd, BRAEU X LN E 0 RE
TN AR KT S R A

A 1991 £ 3] 1993 48, ¥ 0 W] R G 3 5 EH 1 & R IRA
By o FE 4B ok 38% 5 37%, {2 Bl HA I8 A ZE i p 6 K
HRA 11%5 6%, 3438 31, X A 8 R I IR E W 37,
TENEALCET R T REARENEE, B2 1%
EME, HEEENTZXENGKRGWIEAER, w2
SZEA, (BRH RO BREAKAET, BRTRRE -5
A i ATt

BEILRAEAL E— k) 2R, 1919 47 0 7 KK E DA
G40 Zoo A B, BT 1920 Fl TR F A B A AR
R A EME L AR, MEENTE—FZ19.5%7T, A
MEE4H, 1993 K, HR KRB NRAFEELET &,
T %47 B A R 210 B ET, BEERERH: &
WWE, THREENE, BERATAETHBFEL LS,
REAEMTURILSmEE, Eklims, KETHH
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7 —MEE.

FIT A AT R 122 4 (7] 2 55 4 S A 2R 55 4F 10 FR A8 M A I
HYR IR ? AR B BN TE 1993 418 50 A R B RO & 52 5
BHERFEM AT, FI—E, EKBAERA %R 7%
MFHFET, FEFEZR T REEZHRAAR LA T
F SR LR R B 15%eh K thiE, Rt &
REFXHNRNEAEZERHEARE, BANTRHNE
RTINS Z, (ERATLFE KR, E RN
B2y K, BEXRB|XAEARGEEZ0 S B,

A p—m, RN E— A YA LA =
FRBE SN, FAHNEHEEARLE, X TRAENS
2120 A K TR ARG

182 2 38 IR A B ) A L F 8 BT TR 2 B 1B &
Ko TIE, Frmlgi s emsth g, Z3 a1 HA
RERA Tt L AAE S, BEERNERE, EER
KA 2 FET, TMARE N 1993 FRATGEA A L
JR T BT IR

Detxter ¥

FAERNTPTEA 77 R 2T 1991 4 X 3t HH A7 B e b ——
FEBREWET. BT RGN, A7HE LMY —
FEERINBRE, BRI HRNTFB M A N L & AT
f, [BRFE Frank EHEEEANE 2T, RERAF ML
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AEZARI RN T, ETHAT T Frank HRAE N,
BTEE 1992 FHRBAIXET Lowell #H b, Lowell & —X
LHEPTHNEERENE, e ELEE R,
B — At ISP BRATH T, P AR L2 X HE 8 FH
J5 &4 XA E T 4 F N 8 Dexter #lb, —FK & [7H#
B R LR R, R DL REARIE Dexter A
ik, Dexter A RARAIR L A EH, Br LRl
B Z—,

&Pt Harold Alfond JA 20 % DLEF 3 25 07T 40 2 %
T fT, A 1956 F%F—F £ L AAL| L Dexter,
1958 4-ft 9 {Z F Peter fmN\, AL A LA 750 7 R
BTHAY, RE;NETHREEAMNES, LR AR
ZRE, MGAFHpELR, BAHRHELY, —BECAANEL
EHEMEOENTBE S, ERAZMUFIDREARHE
b 5 Dexter ZE HAHIX 4 —EH, ZMATLLHE KA F 1L
TEEWI WAAEEG TSN URTIPRONGEE,

Dexter R & 1T KW FEIH, TEEFERIMK,
PAE R R RRREN T EG LR, 2XNTHEA
YN 15%, Attty £ FE N F 02 SR 0 E S E R,
XM E Y R AEK W, K Dexter I k4% Nordstrom 5
JC Penny BT A & B 4F B B (£ {3 3 B 30,

AR AR L1993 F 11 A 75 E FE it A
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Dexter Myl &, & 1994 FRATHFIHE A T LR EHKT
H A€ Fk k2| 5. 5 AR T, A B RN RAAR A T Ak AR
8,500 7, 1BAFAE HAFH RATRAS X B 5| &5 0 KX
—AT, AKX AEEZANT RS R T 7,200 A,
REREGR LI, MW FLE, BA M LakasE
X —AT, KETREARS KEHEHE,

Ef AR, FTRRHANBNT L, BADFRA R
W EE, FELE, BRNFEEST —FK AR AL WX
W, GHREREFRZHNFOFLARRTAE, il EA
i % T TA RN EERAANEFEISULEA =
Z—REAFENZEN, MU RERNARARGHIEA,
LR F R AFX AT ANHAE T, & Dexter HATH LK
27,

BETRIEHAVRE T, #BN &, BERMIIHAAR
W R E A, EEATHAME Harold § Peter (1% T4
AR BT —MNEF B E, 1 Dexter Wy Bt 4 A 1A
AR BB, AATET B, LR B TR — K AR/ B 5T
B B A B A A 4 R — HRK AR S B By — B A g, XA
BRI 2 R T A, (R B AR ] AR AN A RR [ B
HATIE G HE AT, WRMANTF R AR A ER, Al
UMK B DR R AR B E AT, TR 0ot 5 AR AT
K= 2MAE— KR AL,
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HETHEMANR UKL CHE g, AR E R FIT R
oAl DL Y 3R R B BOR U Y B Y, AR e, FEME A
REATTURBE G W £ Ak, AhFEHEZENBEEAR
AR, Dexter By B AT AR 42 7 St sk R e g g ] AL, B
FEWNE, B Harold 5 Peter AEFAWEM wH T L
| B Bt T JR 46 Dexter ELa& 4 AVH B4R, fE A
1IRE# 8 DR BAANEEN AN, AHENBEUEE
HHNESE, - EMlR el g e g
RE R, L NEFHIRIF4E, AMATB T L 2 AR 5 0
KRR LG RMANEHREA S, T E A EADA LK
th B RMBEMA AR, BEARMNATFT2E LT H £
XA R 0 IR A 30 BL A BRAR, BT DLRAN AL B Bl B Sk A
5 35w pr A A 5 R A — 3

sh4h, Harold 5 Peter A0 Y 7 M, Hfm A RBAF
W eAT, E A RELTFN, AmARHERRE X
BARHRRE, REFREOEREZN—&, Harold §
Peter B[ LB W B A SR E R R, XERMAIKE
FWHIE, XRTSEANEHFETRTHEMOERE, £
WA, WAV o 5 47 BE 4T o 2 15 3k 0 Ak i BB 4T J
7B AT

A IX Loty 3 TE T AR 3E A HL e R AR A e B P A
%, T RN W EAGEBATAIES, 1§55k
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lllllllllllllll SCE BRI E 4%
Frnd, EFREEBOR RATHUE I D AR E.

WK B AR B R I

TERRRETARKINE RO EERE, EXREFH
AR RS Kk 2R R AR KN E
R, BT, Z BT DREEOR A T AL T A 6
BRI, FHEBATH L FTA R, 3R —FH R
FHATA A ZAFH RLT X, B — B A2 RN E R UA
Al A R, TR R H BT HE R, B
e, IREFEMEMENRTNR2E L1 ITEZ K
F—E.
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JUNHAI INVESTMENT

©)

SCE GORHIE E 2%

(0005 omztied)

Ferkshire’s Share
of Met Farmings
(after tares and

Pre-Tax Earmings mimority inferests)

f783 f772 f783 f227
Operating Earnings:
Inszurance Group:
Underwriting ...vvvennnnnnns P ao,87e F108,9610 F 20,1586 §0T1,141)
Net Inwvestment Income ...... 37h, 94@ 366, 08T 321, 321 308, TA3
H. H. Brown, Lowell,
and Dexter ..........vvnn 44, 025% 27, BE3 28, 820 17, 340
Buffalo Newz ........cccc.... a0, 852 47, 863 29, 696 28, 163
Commercial & Conzumer Finance 22,695 19, 836 14, 161 12, AA4d
Fechheimer ...cvvvviinnnnnnnna 13,442 13, 698 A, 931 T, 267
Kirbv o i iiiiiina s a8, 147 ah, 6h3 2h, 0Ba 22, Thh
MNebraska Furniture Mart ...... 21,540 17,110 10, 398 8,072
Scott Fetzer Manufacturing Group 38, 196 31,9564 23,809 19, 883
See’ 2 Candies ooveervecrnnenns 41, 150 42, 38T 24, 36T 26, 01
World Boolkt ... ... viivnnnnnnn. 19, 815 28,044 13, 53T 149, 503
Purchase-Price Accounting &
Goodwill Charges .v.vue... (17,033 (12, 08Ty (13,9960 (13,0707
Interest Expense®® .......v.n.n (56, 544) (98, 643) (35, 614) (62, 599)
Shareholder-Deziznated
Contributionz «vvieevnnnnnn (9, 448) (7, 63d) (B, 994} id, 213}
Other ottt ittt ittt as 28,428 a7, b4l 145,004 32, ThE
Operating Earnings ............. 643, 296 4a0, 880 477, Tbl 3T, TZh
Salez of Securitiez ... ......... hdg, 422 BO, 83T 366,702 54, AAG
Tax ALooruals Cauzed by

New bLccounting Fules ........ —_— -— (146, 332) —_—
Total Earningzs — 411 Entities .. $1,189,718 F 580,617 $688,121 §407, 285

# Includes Dexter’s earnings only Ffrom tHe date 1T was acguired,

Fovember 7, [R83

webycludes interest expense of Commercial and Consumer Finance

businesrser.
the eariy redempiiomn of debf.

T A1 AR T LR LR
58, ETRAEE N EAZLIRTAEERIOA

=

ok Pl
A T8 A R E A
HRRR

In 992 fncludes §22.5 midlion of premiums paid on

A2 R 4,

P17 5 % B HE

ZHWRMNE LR TENE R, REEZNAKDTH O
HEr R B KA A w, m bt Q) ETEHZFRAANRESR

www.junhaicapital.com



NNNNNNNNNNNNNNN S GERRE E 4%

& WA ST RN KRR ERN 2K LR, o
bR (3) ok b ok RN B A B 6 3R AT BE S (T B B A
Frigft, X ERATPTENE LB R R RFARF G 555
KRS AN EE .

KEITE, W REATE LR E U F 15%e G
RBEAKBTE, A2 FEANR ARG A, 06 FOE Am DX /8 Rk
K, FFRY LR, 20702000 F 41, ARAmrEaE
L 15%EN B AR, B R 0L kK %) 18 2.2 70, 1w F 1993
FROARATT — 3R, FrUIEN TEEE 18,512
XL,

X —NEEENET, AR E KK SRS F
AL, ARFRNEEMUTALEENE LR EEFTHE F
JEREL S, TEXRHERSZE, B TRARNT
BRI E, N 5 B B AT AT 6

IR BANTEE G P ES, A RN LN EEA G ULHE
MAs 3k By A E 5 It e g, S &ATRY, AT
P LW H O AR, SRR R DU B R T RS TR
FEME B, RS R E8 % F bR K 2 & SR LR 5%
TRWNEE, BhEIx, BEAFRAbEE T A,

BATUNTREERNZ A HEENE RN,
R FR AL X LB A PR, (BTN T E
HIRARN E E R e ERGE LN FZTRETT) .

10 www.junhaicapital.com
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Berkshire’ = Share
of Undistributed

Berkshire’ = Approximate Operating Earningz
Berkshire’ = Major Inwestees Cynership at Tearend (in millions)
1983 1982 1993 1992
Capital Cities/4BC, Inc. ..... 13, 0% 18, 2% F 8302 $ 70
The Coca—Cola Company ........ T. 2% T. 1% a4 B2
Federal Home Loan Mortgage Corp. 6. 5% 1) B.2%01) 410(2) 20020
GEICO CoFD. e e innecnnrnnns 48, 4% 48, 1% TE(3) 34 (3]
General Dynamics Corp. veeee.. 15, 9% 14, 1% 25 1162}
The Gillette Company ......... 10, 9% 10, 9% 44 38
Guirmezzs PLC ... iieei i 1. 9% 2. 0% & T
The Washington Post Company .. 14, 8% 14, 6% 15 11
Wells Fargo & COMDANT wevenens 12, 2% 11.5% B3(2) 16(2]
Berkshire’ = share of undistributed
earnings of major inwvestees f439 foas
Hypothetical tax on theze undistributed
irvrestee earhings(4) (613 (42%
Feported operating earningz of Berkshire 478 348
Total loock-through earnings of Berkshire faea Fa04

(1) Does not include shares allocable to the minority interest
at Wezco

(2) Calculated on average ownership for the vear

(3) Excludes realized capital gains, which have been both
recurring and zignificant

(4} The tax rate used iz 14%, which iz the rate Berkshire pays
an the dividends it receiwves

Y EFLEAL, FATFRL L AR T R L
FAWABRED T UNA A TR E W EFHERNE,
FEM AL, HEEWEREZHFRATTH, 200 KK,
FATAE 1986 F LB 172.5 X mHy A& F 3t 300 7 IR #

3, /ABC 8] et £ FBRATUER 630 2T ML T
Ho iy = 2 —, BT IS F AR EHE, FATEE 2,97
LETTWMBE B A, M, ERIFA X & RA 0\ FH
], 2 a0 R AR B B A RATE A R R
it 4R Es = E, RA 1.2 1LET, HaEd, &
& X R, BTAREUE R 25, B AE 7 40 BR A 1 BT 3B A

11 www.junhaicapital.com
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2, ARWERZIFRTFRENERLEHEIF 5.

i EATH T XA FRER KL RFTFEL A, LK
A E ARt ENE N AR, ERMSRFHERLY
K.

B

G T N3 2 0 e A Bt & %, (A A R T LA
ARG AF, BIHE 1993 4, RANTEHHT 3.9
LERTWEES, Ho 2 ALETARLRKA, Fo4h 1.9 NIE
B THRAAE, AN HATAHEZ TN B 7 4 B A BT 5 E
SMEURE X287 AL 4 LR TU BB M, KR IREALNH W
WH R LEAER, B XHEHFEN, HEfmLEEs
T, B ST A IR 4 BT A 3 E A A B A BUR TR RE
ty 1. 5%,

TR, EERRRA-ELT0EH, H1lk
HHRNZE—ANTFFHAE LS, RIS PR E H
B, HAlHEEw -SRI LTELTMAALE S,
FERAMBIEK, 5D D T UBRMKI ML SN, FEE
sk, BAIERIANE OZ BRI LB 858,

ERMEEFREZUSIR S AL VB REE, (F
% BV % @b vE 2 LR DX MY S ME) , A AR AR
BREFTANRAR, B RV LK KR B T A AL S
BREFHZHEE, BHENEEIFFES A THRIYEE, B
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FRA UL S ZENR AP 2 W ARET, HA&A]
R BRI 7 P SRS T A AR, BB IR BT 15 R
B R R R A R LR R, X R RATIAN
RIFOBHFT A, FRORAERINADMAFTR, SRE=
AN ALk A B A X AT DA AT R A R S HL R AR 45 B
7 H B

ZHEMKEZHNEBEMF, Li’l Abner, RANS
[ DUR S B R L AT TR BRI AT AL, BN 3 B 3R 47 47 3
MR AR Z, AT ity # w158 AR, Li’ 1 Abner
—HPRRMERFE Y, HAMANAN —(LLE R
Appassionatta FRIFEMFE XK, (Bl FHANE 7 E QA NME,
A b — R A gy Abner F DU E — R EME A, EEEHE
42 J&, Abner H, %% fEH A Mose A Eifflag Bk, &R
XA Z A Abner ¥, REEGR ERGEH LICHK —3
%, 2 20K, Appassionatta B ABAENE {911
(1,2,4,8,....,1,048,576) .

RAICAF X 38 B W & 5 — B Abner #18]) — FKR1E,
RAH —HEBNZATHEET, EREAATTEE, —
b= A R At i, R B L — 21 A Mose £ A
WERE, RERTHEFNAREZE, IBAETFHT %K
RN =, FRXERERFT Abner, I E I
) ERELER O

13 www.junhaicapital.com
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Mose 1R B AMABL L b A\ B AG # 3 UF, BR T 1K Abner
AT S TEANERL, s T FRE T nybif,
R A K Abner 818 50 A /R — FESL A 51 HE 8538 35% Y BX AR
Fraflenid, mHMmEF R R E S —KhiE, wEE
420 SEAR Aot BT RS, Mt R R BARE] 22,370 T, UARFER
i Bk F = DUIE MR R A IR 35, MRS & b4
LT BAR B P B 100 7 LUARAF Appassionatta By 5 L.

AT EEE Abner AP FAMEL —FENFFHZ L, H
3 42 27 440 B R R R AR BOR K B IR R iE, X AFE
e, MERLE T L RAR Bk AR T IRA, SR B R
7,000 7 X i =5, 1FEIBLE 114 3,000 75 % T
Fl2E, Jau T gt MoT Appassionatta JEE X KM T, U
RERN 2T, — MU INLEZETNERLELEHSF
f6 % £y Appassionatta, | LR FI—EET,

X RN AT SN AN FE
EU— PR RN E—FF L, TOURG LEFEHBZ T
MNEFTBRNESN S, RERFHRKOEZ i,
FHRMREF LA A RARERLEREE X AN 3
7.

REeFE L EE

BT REX ERANEE 2L —KEORW AR L
FTZFERNGELE, ZEUFRRRRN LSRR R

14 www.junhaicapital.com
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Fiktm EFHA) S RFBRNG A, ZEK, HERE 100
UTREAARGR L, stz it, RELEYFEANEF
AR R B9 R 5, AR LR b UK AT 461K P 8 BEIRE 3k DA K
B E BT HR W BRI

IRNERAEBBHEE, ok —IMRAEAGANER,
AR R FERE L ASE PRS0, #FAH— B
] F] AKX BRI HIE ), A K A B PR S A0 2 2R e B
PR, EEENE, BESLL—BEEL 28Rk
HRER A&, AEEET R FTERSE LR L HAT L
A Y FERE, W EL EFJLFNEE, 4R ERR K
EE,

it — &, XERPFACHRERSE W EALLEZE R A
EARERBHRAARNRRTHEL, Bk, FRAXEF
a8 3 I g B A B AR Mk BRI T s ik 107 2 111
WA, KA LR 55 77

THREENE TR, RQFFLHMERERE, Bk
HERNRUEN L E AL LEAREGERE L G505
AMARILER, AR —KPAAMEEZE R R E
1980 £k, B Lk E MiE,

AN A R AR R 0y AR EER 5 R F A4 7 D
RN LR B REAT, A EEFHBIFGE KW E
SN B EEIE, SR —FERRAEAMNALTFEES K
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FFE P ST L EE, ﬁ5& #HRANE
PR AR, SARRERS, RAATFELI
A, WARBMNAEE TR EAM. FE L, KT
e, XBETEANRREZBHZRT TR
s, 2% 8V DL S B DAK T XU 19 BE A R AE 4 ARk

— T BRATH 27 W Ao o 5 WA e A R R b A
B, BRAETHTFESLTATTRIGRFURANLET,
RN FHFLI(LE R Y RN, WA HiRESE. ik
FRAEELESABBRFNLEE, BioRATHE. FH
W IR AR KR BREIER ], & TG0 MR RET
it K e B AR B A 25 1 €, R XL i T RATA AR
Mzi, FrlaiEd, RITWFERAEZZAN, WE R
T8 R e 3 b 2R % T2 B R 28 NIF 2 3k By A 41 F A
b ARRA 35

16 www.junhaicapital.com
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i1 (4] Tearend Tield
Mnderwriting Approximate on Long-Term
Loz= Average Float Cozt of Funds zovt., Bonds
(In § Millions) (Ratio of 1 to 2}
1987 profit P 17.3 lezz than zero b, b0%
1968 profit 19.49 lezz than zero b, 90%
19849 profit 23.4 lezz than zero A, To%
1870 P o0.37 32,4 1. 14% A. 25%
1871 profit B2.h lezz than zero b, B1%
1972 profit A9, b lezz than zero b, B2%
1973 profit T3.3 lezz than zero T.2T%
1874 T. 38 a1 b, 30% 8. 13%
1975 11. 35 87. 6 12, 96% &, 03%
1978 profit 102. 6 lezz than zero T. 30%
1977 profit 139.0 lezz than zero T.97T%
1978 profit 190, 4 lesz than zero B, 93%
1974 profit 227.3 lezz than zero 10. 08%
19&0 profit 237.0 lezz than zero 11. 94%
1951 profit 228.4 lezz than zero 13.61%
1ag2 21.58 220.4 9, TTH 10, 64%
1983 33. 87T 231.3 14. 64% 11. 84%
1984 48. 06 2h3. 2 18, 98K 11.58%
1985 44. 23 380, 2 11.34% 9, 34%
1986 Ah. B4 TaT. A T. 00% T. 60%
1987 Ah.43 1, 266. T 4. 38% 5. 9E%
1988 11.08 1,487.7T 0. T4% 9. 00%
198G 24,40 1,h41. 3 1. BE% T.9TH
1840 26. 65 1,83T. 3 1.63% 8. 24%
19491 119,58 1,885.0 6. 31% T.40%
19482 108. B8 2,2080.4 4. Tak T. 39%
1983 profit 2,624, T lezz than zero f. 35%

REMZERY, FFENREELHEZER, FT
AL EATT U EA 26 X ThiFHF4E, MELL,
ZEEE L 3,100 7 % 0 8 AGRA 38 X B AL RAE B A48,
AR BB R A WAL

BATRE ARKAR T, BARMNBETHWERLHH —
KB TEFMRE e eREAsHFRAE L]
KR EMAELEERESNKER, P ERBHR K
FlE R AR FIHFRARAERNR L, TEZH, 3

TR A TE 1993 4 FIE 7™ B A T B K R A R Ak O
MRHERER [ 1H, R EE TR ARARRAE 2K

17 www.junhaicapital.com
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K.

THRE T 277 480, FE 8 — % 5 8 0 S
A A A AR —4F, —AME R EH] T R DAL —
T, BREMEDFHAM LKA 25 RERGENFMH, M
WRHFHUUL - LR SF L2 L, NIRRT
Fv b BN R L NS, EER T R A
NE L, HEREZH, BERLTH, FEEH, E&
Ja ik — "2 UB A ER .

AR, BATE ARG RATE 2K 2| & F e iR 5,
URMU—B =X =gz — R ETE, BRTAAT
WETEHBAHEFHREALNESR, FXLE, THE
FELTFE, RATA G R L2760 A BT R & R

AR EmE, BHRAAEREEH, % tR
WE, WETR2KE ZFRTETRATE 1993 k2|
B 7 R AR B BN EAR, 1992 4 Andrew JE UL A& B9 ARR,
HATEHBET 12540k T, HESH HTRINERET K
TFEF R 558, P DR A AR 6 JERUVT ik 1 B 3K
LR T EA W BIER K.

1994 2 E R AL, BATEH Rz, XTI HE A,
FATHE A AL AR HE Py i R L H L H BB Z A,
ARERLHME R ENAESZ 6.8 TR 7.5 693, M4
REWERRTET ML —EET,
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e RAGRESNEEFHERRAG LS, RITA L
REMMFHNEZEA Ajit Jain, WAMNERITEEH L#E
B2 T], T R AT B B AR B £ H 57 ot
Fo9 10 2 2045, A AHHWRQLFTE, FE AN
WRASEMLMEE, —F RGN URE DL e
Pradd ey Mfe i 3, FHGE, W R &+ K
DLIBAR U, {2 2o B 7 P [ A o R B9 AR B2 R 2T 7
AT, TR w e 38 4 IR b R g paE MR P i iy _E TR
IR, T A AT FE EBROR B T B R, U — MR
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