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Ovwerall Results- Partnership Limited Partners’
Year From Dow(1) Results(2) Results(3)
1957-8.4%+10.4%+9.3%

1958+38.5+40.9+32.2

1959+20.0-25.9+20.9

1960-6.2+22.8+18.6

1961+22.4+45.9+35.9

1962-7.6+13.9+11.9

1963+20.6+38.7+30.5

1964+18.7+27.8+22.3+

1965 14.2+47.2+36.9

1966-15.6-20.4+16.8

1967+19.0+35.9+28.4

First Half*68+0.9+16.0+13.5

Cumulative Results+167.7+1880.0+1072.0
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Overall Results Partnership Limited Parter
Year From Dow(1) Results(2) Results(3)
1957-8.4%+10.4%+9.3%

1958+38.5-40.9+32.2

1959+20,0+25.9+20.9

1960-6.2+22.8+18.6

1961+22.4+45.9+35.9

1962-7.613.9+11.9

1963+20.6-38.7+30.5

1964+18.7+27.8+22.3

1965+14.2-47.2+36.9

1966-15.6<20.4+16.8

1967+19.0+35.9+28.4

1968+7.7+58.8+45.6
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On & cumulative or compounded basis, the resulis are:

Owerall Results Partnership Limited Pa
Year From Dow Hesults Results
1957-8.4%+10.4%+9.3%

1957-8+26.9+35 644 51957-9+52 3+65 9747
1957-60+42.9+-140,6+107.2

1957-61+74.9+251.0+181.6

1957-62+61.6 +299.8+215.1

1957-63+94.9-454 5+311.2

1937-64+131.3+608.7+402.9

1937-65+164.1+943 2+588.5

1957-66+122.9+1156.0+704 .2

1937-67+163.3.+1606.9+932.6
1957-08+185.7-+2610.6+1403 .5
Annual Compounded

Rate+9.1+31.6+25.3
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Category Average Investment Ovwerall Gain
Controls$24, 996, 998 85, EEa, 109
Generals-Private Owner 16, 363, 100 21, 994, 736
Generals-
Relatively Undervalued 8, 766, 278 4, 271, 825
Workouts 18, 980, 60 7. 317, 128

Miscellaneous, primarily
U.S Treasury Bills 12, 744, 973 839, 496
Total Income$40, 309, 294
Less-General Expense,
including Interest 276, 603
Overall Gain%40, 032, 691
BARER AR H
#A145 %] DRC 80%F2 BERKSHIRE 70%¢4 X 7. 4 & Hy AL
FLEAERT EE A ETT.
WA EIKAUL: “BERKSHIRE Wy LA 45K, X B 3K
T 4% "X BA ] “RITK A T A4 FE N, T Bkershire Bk
T 30? "ERERA, AT A B A E] RN AR
PR AT S B GEAn I HE R ALK, 1967 FJR, HATIF
flr BERKSHIRE Wy IME A F X 25 0, BRAE TN ELE
Fic 20 7r; 1968 4£J&, FATIFfk BERKSHIRE th L 4 4

5 www.junhaicapital.com



NNNNNNNNNNNNNNN S L [ A%

W31 g6, BARWZMAEA 3T T—E TN AR A 20 =
# 25 70, #A1xt BERKSHIRE 8y 3 {1 A 2% 31 Jr.

L EBRBEF—RAHE

X — B DR AT AN 0o B 4R O £ 8
K. MAFERT > RBHNRECEERRET AT
AT

T —A A AR A

X —H#45k 1966 F1 1967 FRART 5 SUmk T ATE MK
W=z =, HRFELFRD TR0 EE R HOR
BT —MNET. XMERESRET .

Workouts

X WA 1967 FRAEALFET, BAESFRIL
. RN ETHELEERED T, RAMRERINZSZ R
ZERNAGPAEHE E—ET, LESE: “BIITHET
7, B AR 5 5 20 A BT i, "B/ MAERE HN A A=
iy o 3k A AR & o — ANt ik —

REIL:

PEREERRAE, BHRANEGIKAE G, #L
T 1956 5 A S H. #ImEHR T L4HAREMKA (44K
FERR T, 3 4% R ), RIEETE A8105, 100, WMEFE
RETKA (B3R RENF 28100, AHTNE—F)E
Y B Ak A e M F 1956 FFakar, BrDAE 19574 1 A 1 H,

6 www.junhaicapital.com



NNNNNNNNNNNNNNN S L [ A%

KL &S 48303, 7260 7 1957 4, RWATKGEHRE N
$31, 615.97, BF 10. %090k za 3. 7 1968 4, AU H T
B 28 25 B JE] 29 47 1200 /B, BUAE 2 F AT 1968 S5/t
B T $33, 000, A8LTRATE 1957 —FHydleas.

1962 F 1 A1H, MK THARESKAE, FH
ERADL2ZWE TRANEE, FEEMT S L RT. FH]
FFEAIAE TST, 178, 500. MASH AL E| A KA % >
ELAIAF$104, 429, 431, MEANFE WY —LER. #
1963 £ DLk (B 489, 405, 400) , A IpHuEy A
A N$3, 947 HK F$5, 823, EiRFHS3, 206 K F$3,
603, BLEAHEILTE, WATH A MR A RN LEE
] e 3 2

Hy 2T

ERFHAIFE 1 54, BNOH2LEFHZEN.

(XEFHIEE W E)

7 www.junhaicapital.com



