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Overall Results Partnership Limited Partne:
Year From Dowi{l) Results(2) Resuls(3)
1957 -8.4% +10.4% +9.3%
1958 +38.5 +40.9 +327
1939 +20.0 +25.9 =209
1960 -6.2 +22.8 +18.6
1961 +22.4 +45.9 +35.9
1962 -7.6 +13.9 +11.9
1963 +20.6 +38.7 +30.5
1964 +18.7 +27.8 +22.3
1965 +14.2 +47.2 +36.9

15t half 1966 -8.7 +8.2 +7.7
Cumulative results  +141.1 +1028.7 +641.5
Annual compounded rate 9.7 29.0 23.5

Hochschild, Kohn&Co.
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1963 +20.6 +38.7 +30.5
1964 +18.7 +27.8 +22.3
1965 +14.2 +47.2 +36.9
1966 -15.6 +20.4 +16.8

On a cumulative or compounded basis, the results are:

Owerall Results Partnership Limited Partners’
Year From Dow Results Results
1957 =5.4% +10.4% +9.3%
1957-8 +26.9 +535.6 —44.5
1957-9 +52.3 +95.9 =74.7
1957-60 +42.9 +140.6 +107.2
1957-61 +74.9 +251.0 +181.6
1957-62 +61.6 +245 8 +215.1
1957-63 +04.9 +454.5 +311.2
1957-64 +131.3 +608.7 +402.9
1957-65 +164.1 +943.2 +38K.5
1957-66 +122.9 +1156.0 +704.2
Annual Com

pounded Rate 8.3 28.8 23.2
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JUNHAI INVESTMENT = ORI 2%
Category Average Investment Cwerall Gain
Controls 17, 259, 342 51, 366, 302
Generals-Private Owner 1, 339, 340 1. 004, 362
Generals-
Relatively Undervalued 21, 847, 045 5, 124, 254
Workouts 7, 666, 314 1, 714, 181

Miscellansons; inchnding
DVANCE\d6U.S Treasury Bills 1, 332, 609 (18, 422)
Total Income$9, 390, 677
*#%3:General Expense 483, 976
Overall Gain
%8, 906, 701
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