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B3R BB AR MR
1963 4

b H R

TE 1963 iy b, #EIATFEEON 652. 10 EF-5
706. 88 m., #RA AFEIX BE A AR A EIEY ALK, F
JEE| A kAR, B o KA L 10%.

RAIERTE: D BH O T3 ) HRIAECLK,
AEANTF RN X MR T A EEITE T KERF LB EH A
B, 2) RMOABRFAGLERTHREATFHEIL, @
TR T Y IF LT HE DU R AL R,

B, BAIEFF00kEE R, BRI Dempste 74
bz b, = 14%,

X 14%E U B 2R 3 T E AT AW T 8 L AR
HEy (B3 Dempste) , FHEZ g T HATH I L ({EK
BRI BALEIARNE) . B2, AREKAM LK
348 12%, BEAR 14%H de S 2t 10% 89 2 3 7R TR LT 2
UL, (BRI A ERIT 1962 45 B4, BRATA TR 7. 5%
WY B R AT N T 21, 7%, AR R RT T e LIEVE .

bAE, RAOVERE—REEROETELH 527.5
ARTG, EX—HBRXMSRFNAA A 110 T, I
T 21%. WA 1962 Ao R IX —# K BT AAE T Bk
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MEZ TIHEQH K. A EATR FF EATE WORKOUTS Fo
CONTROLS b 8945 ¥ 4 45 |RATEAR T RAFH Lk 5. 4
FRATH WORKOUTS R I h MM E £, YRELAWT
P4 X BATT LTI, ELANTH+, HFR
TH 2 AR — AT @R, T2 T M 3 & N 5 520
# & WORKOUTS, & dm i, 3 I A3 B & 48 MK & 37 2|k
2 EAERE T, BATIA N AT X = Ak AT 09 K 3
TR AEA N BN, BT AR 8RR A A E vl
WERIARME AN RIATMARARTL. BRAGAAZNE
RAWEE AR EFME LR A RABAERYTE
RRBEHMIE, TURNT 2R ERE R KA R R &
o FIBT R SE N AT =M BT F AT — M LERRA &R
SR .

HuEZFEAANERE BT KDL ey R

J 1957 451963 46 F 30 B, EIEAFEH L T
77. 8%, T LRI B AR A i R TR
I1TH Ak BUAR Y 355, 8%k 2 &=, ARSI ATET
252. OhH R 25 %

1964 41 F 18 H

1963 Ay RN,

1963 FXHEANWE 2 —MFF=, RIEZ—FHK
MRN8 Th, ERBR GRS EREFETFZER
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JUNHAI INVESTMENT

SCE RN E 4%

WERE. Rr2dFm cBEERNZ L HAR T KA.

EUES

AT 32 F 2 B 20%T K A2 LE 30%, AR S A NI

& —/MFFE.
Overall Results

Year From Dow.
1957 -8.4%
1958 +38.5
1959 +20.0
1960 -6.2
1961 1224
1962 -716
1963 +20.7

Year

1957

1957-8

1957-9

1957-60

1957-61

1957-62

1957-63

Annual Compounded Rate

Partnership

Resulis

+10.5.%

Overall Results

From Dow

8.4%

+26.9

+52.3

+42.0

+749

+61.6

+95.1

10.0

Partnership

Results

+10.4%

+55.6

+959

+140.6

+251.0

+299.8

+454.5

Linuted Partners

Results

Limuited Partx

Results

+9.3%

+445

+74.7

+107.2

+181.6

+215.1

+311.2

=)
!-3
bt
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ZEF A

EFALKERELER —BXF L 3E. —
HHIEG L SIAFLERFANE - T RN EERA,
T 25 — 77 8 3 A e 3 A D B APk KT 3K B e R AR R B
BB, FERELIRS T,

KT E R LR EANTE, RAEAAXE
HE AR RATN =M T E S RN RN E—T, BT H#
1 28 DL EY AT DUE I b By LR T

AT = A R AR IR B AW R BN
PASHRKKNAE. RAKNAHALAE 10 2] 15 FHya
BN, A — MR T UBRGEFEAE K E LR R
WA 10%, AR RATE B AT,

ZERRNBT MEAR (ZHNELLER, XEF
BHER) ., XTHEAQXANETTATE, B EHA
TEEFWED. (B2 EFERNE 20 RIS RAT
W F 4z A B RAERSH, RITHZETCRBHRIRATZ.

HEMFENFER., ERLENFEAT, RANTUFE
FEENNENEEAT, EFLRALTNE, REREA
Nt B E L SRR T, T L3k A ax 2 S 0 T
TG EAF LA B i 1] ] DA SE R . XA R R T B A
PV &, AT B AL AT Bk B — Bt [ A kA
., WIERE Ak, EENNEE, HNFE-NFAN
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Zaly, ENERNTEEL L “Ha” .

AT 45 55 AR 0 4% P72 W T 9 9 B R AR AR % K4 B 3B 30
o, MAEZEMN AL T RANRA, RENEREL
WORKOUTS A8 x§ A A iy 4o 57 4 1 % .

FEE R HHEILT .  GENERAL By & 7 s AHy b,

H K 45 & WORKOUTS #o CONTROLS,

fif & 1

TEXAS NATIONAL PETROLEUM 3% & — A% .11t WORKOUTS,
s — Nl RCR R A PR

TNP J& —ME M BN I RANAR A7 H, BF R
HERBAET — 20T,

7 1962 FHEFRITEAH KX TERELSL Union 0il of
California ByfF[E. MARTLMANZMES, BRWR
EERE, WAEF RN SR UAFE E R A .

1962 F 4 A4, MAXRZHEXEA. INP #H=
i 4E 5 B E A

1) RRK 6. %tz (BE6.5 BA) , HAWXT
4 26.4 7 ETT;

2) BAE3.T BAMEER, HH AN EEERA.
it 2 E B ULIkTE 7,42 £,

BATE 6 MAF (NEFXZBIREFILE ET) XY

6.4 71 AR
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3) 65 A F LAV 3.5 TLEY AT X B AR e AGE.
MESNAFWET 8.32 A4, SAIAGEN 13%,

VARG WERE T RNTREENE, HYZX T HE
CHERRMER. T HRLHNBE 4.

2 B P v — B R R e T A 0 B A BN R R IR L
Union 0il Z1# A standard ABCproduction payment method
fE R H R AERM. The university of southern
California f production payment holder. T The
university of southern California BYZ EH A H &, F
BER SN EHPTELE,

ERERG ZEENBRNE (TNP) & T 370 AR
Bk, RAIHE USC R B ERFRAEENM N H B,
TEAE BT A R NBRAT R 2 F D5, AT 48 51 DLAR 23 B Y
g, XRRTRHWES, BERFIXRBEZHARS.

LEATE 4 A 23 B R 24 BEEAF WA, AT
NEH RN 8.9 FESAT. ERAREATHIRA S,
NEKRTEZEREI A1 H L.

FEHEHIIANAF, BRINGATHEEEHRTTRER
W, AARNAREWT:

6 A 18 H, A&EBFHFaz: Union 4k xt HA |
IRS #HAEABEERT, EZHMFEELH IRS AR FIL
HIMRALET AME.
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ET A24 B, 28 EFETHTH RS HHALECT
IR G A

8 H 13 H, A& W44 % 3#A1 NP, Union0il #Fu USC
M NAR S R AR B, REHER — AN sE

9 A 18 H, NAEAM#HEmEAT “EN RS K7 H AR
ETHEAME, ER&ZEMMATARAGHEE. 7

B T HE W RN AR A .42 X L.

EY AREAKE THEAZR AR T10 A31 H
Zob, BNFANGFET — AT Z B8, 2B RITE
FrA N BGE#4ik T IR E, Z B 1 1962 45 12 F 14 H KA
THKR3 ST E1963 £2 A4 HRAITHEKSI £
TG FE 1963 £ 4 F 24 BREEK 1S £ BNLEHLS
EARXRN—ERFRNREEGR 4 2ok, R EA—
HA 147, 235 f, BB 4 090K aE 2 WY
(3.5+3.9+0.15+0. 04 = 7.59 > 7.42) .

U bR —RAAEREXHET: (1) XHprEhe
AR TEEFEENEE,  (2) &5 HREZTH LT
T Z e — L, FINP TG, RS T EKBVETE,
RATWIRF T — B F MU

—— T TR T 8260, 773, FHBFEHTH
5 ANH. RAOTKET 6. SUBA| BN F1$14, 446 %
AATF, ZTFEH K, X—Z 6 WORKOUT A&RMFRTHELT
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20% 8 4N

& 2——DEMPSTER MILL MFG.

MAREFIIET 1956 4. SeaREN HS18, ik
W NST2, B B s T (Bla . RO fn B
B BT A 5 25 TR DA R IR By (B4 850,

KL S FoetE R, RAVNENER I NZA B 0K
T, RHRYENB N AES16-25 uBE . 2| 1961 F
i, WATLFFANE S0%H AL, (B2 1961 41y 8. 9 A
7, WATI 45 AE$30. 25 WML R E XN, FFRE S F| T 70%,

BN TERERAPTRERAER, FHERARTEHA
FrkE, AWEURATY.

e 1962 44 F 23 H, FAIi#FERK T HARRY BOTTLE (3%
4% JEEF & HARRY POTTER) % & 2. 7& HARRY 9% Bf
T, 2EEHA TRARE, RAFUE 1963 FLULTFH%E
A$80 Hy AT A E W E .

(XEFHIEE K E)
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